
Received 22 June 2020; accepted 25 June 2020; published 27 June 2020

Abstract. The article discloses the results of theoretical and practical studies of the analysis 
of capital formation features of wine-making enterprises in order to optimize its structure to ensure 
financial sustainability and effective operation of enterprises in the modern economic environment. 
The article proves that one of the most important tasks of financial management is to create an 
optimal capital structure of an enterprise. The efficient ratio of the equity capital and the borrowed 
one significantly influences the result and effectiveness of the enterprise activity. The article 
contains the analysis of the structure and dynamics of capital formation sources of wineries in 
Odesa region. The result of the conducted study is to determine the directions of increasing the 
efficiency of capital formation by wine-making companies in Odesa region. 
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